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AWB Mission 
& Vision

• Mission: AWB is the catalytic leader and 
unifying voice for economic prosperity 
throughout Washington state.

• Vision: Washington will excel as a globally 
competitive state built on a solid foundation 
of innovation, a world class workforce, and a 
quality of place second to none.



Strategies for Achieving Mission & Vision
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Achieve:   Provide a high-caliber education and workforce development 
system aligned with the demands of the 21st century.

Connect: Create an efficient, multi-modal transportation and infrastructure 
system that links Washington’s employers and communities to each 
other and to the world.

Employ:  Encourage and support innovation, entrepreneurship, job retention 
and creation.

Compete: Foster a business environment conducive to creating a resilient and 
growing, statewide economy.

Place:  Cultivate actions that enable vibrant communities and 
environments.



State of the Economy
Washington
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State Economy

• Consumer spending remains strong
• Housing market is cooling as interest 

rates rise
• Unemployment extremely low at 3.8%
• Employment growth is slowing
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Employment Growth -
Monthly
• 7 industries increased 
• 4 industries declined
• Private sector grew 4,800 jobs
• Government employment up 3,100
• Finance and insurance see biggest 

losses
• Publishing and software publishers also 

declined
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Employment Growth -
Annual
• 9 industries expanded
• 3 industries decreased
• Education and health services saw 

biggest gains
• Manufacturing added 5,700 jobs
• Biggest decreases in construction, 

information sector & software 
publishing
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Employer Sentiment

Fall 2023 Survey Results



How healthy would you say your business is at this moment?
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My business is struggling and may not survive

Fall Summer



In the next 6 months, will your business experience ...
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In the next 6 months, do you anticipate the number of employees at your company will:
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Do you expect the Washington economy to enter a recession in the next year?
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Has concern about the possibility of a recession caused you to do any of following?
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How much has inflation increased your cost to do business in the last year?
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In your opinion, what are the most important challenges facing your business today?
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In your opinion, what are the most important public policy issues facing Washington state?
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Business Outlook

Washington
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Reasons for Optimism

• Inflation is slowing
• Washington faring better than other 

states, recovering jobs faster
• Rural areas recovered more quickly 

than Seattle
• Unemployment edged up, but it could 

be a good thing – more people entering 
or reentering the workforce



22

Reasons for Optimism

• State budget collections are strong
• 2023-25 ending balance has grown 

from $23 million to $1.2 billion
• No deficit on the horizon
• Less justification for raising taxes
• More talk of a “soft landing” instead of 

a recession



Challenges & Hurdles

US and Washington



Major Challenge & Hurdles
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• Tax and Regulatory Environment
• Workforce
• Inflation – cooling but costs still high
• Energy
• Housing
• Infrastructure
• Child care



25

Gas Prices Spike

• Washington briefly passed CA for 
highest price in nation

• Governor, legislators attempt to deflect 
blame from CCA to employers

• Our message:
• Higher prices should come as no 

surprise
• Let’s fix the program – including the 

ag exemption



26

Energy Outlook

• Retain existing energy resources that 
have given WA a competitive 
advantage for decades

• Clean, renewable hydro
• Natural gas
• Nuclear

• Simultaneously build, innovate and 
invent our energy future



2024 Legislative Session

Employer Issues



Champions for the Economy
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• Climate Commitment Act
• Need meaningful fix

• Tax & Regulatory
• R&D tax credit
• Child care tax credit
• Workforce training tax credit

• Workforce
• More reciprocity bills

• Employment Law
• AI – need reasonable solutions
• Unemployment – voluntary quits



AWB Initiatives
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Trade Missions

• Trade policy is critical for WA economy
• AWB Trade Missions

• Japan
• U.K.
• USMCA

• Washington’s role in agriculture is 
about feeding the world
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Developing a Shared Vision 
for the Economy

• Partnership with Washington 
Roundtable

• Statewide listening tour
• Unprecedented public survey
• Sustainable vision that endures over 

years, administrations
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‘24 Election

• Open seats 
• Governor
• Attorney General
• Lands Commissioner
• Insurance Commissioner

• Long history of AWB debates
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National Civics Bee

• Second annual Washington State Finals 
this June in Olympia

• Regional chamber partners
• Vancouver
• Kittitas
• Walla Walla
• Tacoma
• Port Orchard
• Spokane



PO Box 658 / Olympia, WA 98507-0658 / 1414 Cherry St. SE / Olympia, WA 98501
360.943.1600 / Awb.org

Thank you

krisj@awb.org /

mailto:email@awb.org
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